Metropolitan Smooth Growth Fund
Fund Fact Sheet

Lesotho 31 March 2021

Description Long-term Asset Allocation
The Metropolitan Smooth Growth Fund (Lesotho) invests in local,
RSA and global investments in line with a strategy designed to suit
the objectives of the product. Underlying returns are smoothed to
reduce the volatility otherwise associated with investing in markets.
Foreign Bonds 5.40%
mForeign Equities  12.60%
‘ = Property 5.00%
m Fixed Income 26.00%
m Equities 51.00%

Fund Objective
The Fund targets a smoothed return of CPI + 4% per annum, net

of all underlying asset charges but gross of investment

management fees, over a five-year time horizon

Bonus Declaration Method
With effect from 1 June 2007, vesting and non-vesting final bonuses

are declared monthly in advance.
Bonus Declarations to 31 December - last 5 years

Risk Profile
Moderate to low 2016 2017 2018 2019 2020
Vesting 3.71% 2.48% 2.11% 1.19% 0.69%
Fees and Charges (per annum): .
ges (p ) Non-vesting ~ 3.46% 2.69% 2.84% 1.72% 0.51%
(a) Investment Management fees
Total 7.17% 5.17% 4.95% 2.90% 1.21%

Standard Fee
Monthly Final Bonuses

0.45% of the first M10 m

Month Vestin Non-vestin TOTAL
0.35% of the next M40 m — e
Apr - 2021 0.180% 0.270% 0.450%
0.25% of the excess
Mar - 2021 0.180% 0.270% 0.450%
(b) Underlying Asset Charges Feb - 2021 0.120% 0.180% 0.300%
1% Capital charge per annum. Jan -2021 0.040% 0.060% 0.100%
In addition to the Capital charge, Pooled Portfolio fees are payable in
. Dec - 2020 0.039% 0.000% 0.039%
respect of the foreign assets.
Porf Nov - 2020 0.039% 0.000% 0.039%
erformance
- 0, 0, 0,
Bonuses are net of underlying asset charges but gross of the investment Oct - 2020 0.039% 0.000% 0.039%
management fees. Lesotho CPI figures lagged by 2 months. Sept - 2020 0.039% 0.000% 0.039%
Aug - 2020 0.039% 0.000% 0.039%
m Smooth Growth Fund mBenchmark ®LCPI Jul - 2020 0.039% 0.000% 0.039%
10% 9.40 8.83 911 9.15 Jun - 2020 0.039% 0.000% 0.039%
8% May - 2020 0.038% 0.000% 0.038%
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Contact details

Seenyane Nthejane: Client Relationship Manager
Email: Seenyane.Nthejane@metropolitan.co.Is
1 year 3 years 5 years 10 years Website: www.momentum.co.za

Metropolitan Life Limited is an authorised financial services provider.

All information and opinions provided are of a general nature with no regard to the specific investment objectives, financial situation or particular needs of any particular individual or entity and have been prepared solely
for information purposes. The information and opinions do not constitute any investment advice or recommendation to conclude any transaction or enter into any agreement. No one should act upon such information
without first obtaining appropriate legal, tax, investment or other professional advice. Every care has been taken to provide accurate and timely information but no representation, undertaking or warranty, express or
implied, is given with respect to the correctness, accuracy or completeness of the information and opinions. Past performance of any investment product is not necessarily an indication of future performance.
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